INVEST CAPITAL. INVESTMENT BANK LTD

Notice is hereby given that an Extraordinary General Meeting (“EOGM™) of Invest Capital
Investment Bank Limited (the “Coao ¥/ CICIBLY) will be held on Zh September, 2024 at
10:30a.m. at the Auditorium, ICMAP, Main Campus, NIPA Chorangi, Gulshan-e-Igbal, Karachi and via
video link facility to transact the following special business:
Special Busine:
1" To consider and if desmed fit. 10 approve reduction of the ordinary share capital of the Company
the extent of Rs. 2.418.139.120/- (Rupees Two n Four Hundred Eighteen Million One | Findvea
irty-Nine T h()usund One Hu ty only) and cancellation of —
e ot the Company, by adjustment of accumulated losses and ne
amalgamation, which are no longer represented by ava
spccial resolution as given in the statement of material fac
Autached to this Notice being circulated to the shareholder
olution proposed to be passed as special resolution
i 34(3)ofthe Companies Act, 2017
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s ement of m. long with
relatian 1 the aforceaid special business,

By ORDER OF THE BOARD
Muhammad Naim Ashrafl
Company Secretary

The Sharc Transfer Books of the Company will remain closed from 19" September, 2024 1o 26
September 2024 (both days inclusive). received in order at the office of our Share
Registrar, Corptos Associ lL\-lI‘n\nllu)LluulLd 503-E, Johar Town Lahore. by the close of busines
September, 2024 will be treated in time to determine the entitlement o ers to attend.
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b. Details of the eovoting facility will be shared d throuih s members of the Bunk whao
have their valid CN numbers, Crs. @ S cgistered emy
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<. he members intending to vote through e-voting shall be authenticated through
signature or authentication for login;
. for \j‘LLI'i' ness as mentioned in the Notice of EOGM (hlnu“gh

s
the web portal | pro\'ded by E-Voting Service Provider from 09:00 AM 23" September. 2024 wll
5:30 PM . 2024, Votes shall only be casted during this sche,
o, Dl e vote o ion e cmea by & member, he/she shall not be allowed to change it
subsequently.
a. Prntl-durn 'nrvnllnglhrnngh Pneul Ballot
. Members 1 Itern « for vunnglhruukll Ballot Paper. As per uirements of Postal
Ballot Regulations. 'u:l—)ullu(  Paper wil hed in the new 'pﬂpcraundwl lalso be uploaded
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NICOP/Passport (in case of fc gner): however, in case of a representa
corporation. the Ballot Paper must be accompanied by a copy of the CNIC of an authorized
person. an attested copy of Board Resolution / Power of Attorney / Authorization Letter ete.. in
accordance with Section(s) 138 of the Act
e. Incomplete. unsigned. incorrect. defaced
rejected. Picase note that in case of any d
yote, the Chairman shall be the
cip! inthe Extra Ordlnnr) Gener
uetions of Seeuritics and Exchange Comm akistan, the Company has arranged
Vidbo link fe lity for online participation of members in the EOOM, The meeting can be atended
using smart phon Aablots/computers. To attend the mee the members arc
to regiater thomacives by providing the following Information '\long with v,
7 passport/ certified capy of board resolution/power of attorney in case o
holders with the hlleLt‘ Registral Bank Limited
through emai icibl.com on or before "4"‘ September, 2024.

|Nameormcmber| CNIC No. oG ascount | Cont Number. | Email Address |

The members who arc registered afier the necess fication shall be provided a v k by the
Company on the same email address that they emailed 1o the Company. The Login facility will
remain open from st e meeting Ul its proceedings are concluded.
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Extraordinary Gene
Reduction of Ordinary paid-up share capital
Reasons and purpose of Reduction:
To climinate losses: The company has accumulated losses §R-= 509.39 million as_of 30 Junc,
2023) and oncapi 5F 30 Juj 3) which

I
re being fanded by Shars capical, e S il Pt ed by aATabie

< proposcd reducton of tal Will eliminate nccumulated losses/negntive amalgan
capital re © against paid-up share capital.
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nerease car

duction of capital will ngs per share and improve dividend payout ratio.
Paying dividends: The Co, has experienced some diffigult tradine conditions in previous
resulting in accumulate {"Tosscs e balance sheet. This has made it impc c to pay
Brehoiders: The reduction of capital will cnable us to pay dividends e

w

Reduction of expenses: Some fees and subscriptions arc based on the amount of Paid-up Capital
will be reduced wi Cay

Bri:‘l‘(l:‘lnn s of terms and cnn(l i 2 w 2 ion of share capital
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The an ofshares to be or paid off?

Amount Rs. 2 4124 139,120/
Number of shares to be cancelled - 241,813,912 ord
Effect ul‘ruxlun'luun of share ¢
capital
The reduction af capital will have positive impact of the balance sheet of the Company. The exist

1d past c capital is detailed as follows:
Share Capital Position as on

ary shares.
pital along with comparison of exis

ng and post cancellation share

ng

Description XIEUDE ShErTazAP™™ [ reduciion of Share capital

Authorized Capital 3.850.000.000 4.850.000.,000

Number of Shares 284,866,806 43.052.084

Issued, subscribed and paid-up capital 3.848.668.960 330,529,838

Capital reserve on amalgamation (2.022,075.992) o

General Reserve 102,976,444 102,976,444

Accumulated loss (509.391.449) (113.328.319)

Fair value reserve 10,351,875 10.351.875

Total Equity 430,529,838 430,529,838
|[Book Value Per Share (Toral Equity -Directors Loan) 1.51 10.00
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U WebSILE wWww.icibl com.
List of creditors of the company along with information on nature and amount involved, if
ntial or material:
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Fespect af this marter
Detalls of any gendlng inspection, inguiry or investigation against the company under the
s A

No 1|1»pm‘.l|nn. ||'|qu|ry orinvestigation matter is pending against the company under the companics Act,
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