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Directors’ Review

| am pleased to present the un-audited financial statements for quarter ended March 31, 2016 to
the members on behalf of the Board of Directors of Invest Capital Investment Bank Limited (the
Company).

The Review

During the period under review, the company eamed a profit of Rupees 1.79 million as compared to
the profit of Rupees 2537 million in the comparative period of the last year and earnings per share
of Rupees 0.01 (March 2015 Rupees 0.09). The reduction in profit is basically due to reduction in
“Other income" which mainly comprised of gain in settlement of liabilities. The gross revenue
including other income for the period stood at Rupees 40.66 million as compared to Rupees 49.46
million in the corresponding period of the previous year. The financial charges came down to
Rupees 23.85 million from Rupees 31.21 million of the March 31, 2015 position, whereas waiver of
financial charges also reduced from Rupees 52.31 million to Rupees 6.99 million. The administrative
and operating expenses also decreased to Rupees 22.66 million from Rupees 29.68 million of the
comparable nine months period.

On the Balance Sheet side, the total assets of the Company stood at Rupees 1,150.05 million (March
31, 2015 Rupees 1,273.58 million). The equity amounted to Rupees 183.90 million as at the period
end. Total liabilities of the Company amounted to Rupees 966.157 million as at 31 March 2016.

A comparison of the current and previous period profit and loss figures is summarized hereunder:

................ Rs. in million-«-----
March 31, March 31,
2016 2015
Gross Revenue 35.82 3591
Other Income 4.83 13.55
Administration & Operating expen: 22,66 29.68
Profit / (Loss) for the period before taxation 053 25.67
Taxation - net (1.27) 031
Profit / (Loss) for the period after taxation 1.79 2537
Eamnings per Share 0.01 0.09

During the period gross revenue has decreased slightly due to the maturity of leases. The new lease
business when done as per availability funds will improve the profitability of the Company.

The management remained focus to resolve the outstanding issues to make the company afloat.
The following key areas continued to remain under focus during the period as well:
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- Settlement/rescheduling of loans with lenders

- Disposal of non-core assets

- Disposal / transfer of brokerage related assets and liabilities
- Recovery of non-performing leases and loans portfolio

~  Substantial reduction in administrative and other expenses
- New leasing business

The above mentioned measures have helped to a great extent to overcome the financial and
operational problems and will further result in improvement of financial position of the Company.
Considering management's plans and the results of the mitigating measures as enumerated above
and discussed in detail in the Audited Financial Statements for the period ended June 30, 2015, the
management is confident that the Company will continue as a going concern.

Credit Rating

The Company was previously put on the entity rating “D* by JCR-VIS Credit Rating Company Ltd.
The Company shall apply for revision in the rating after settlement / restructuring of remaining bank
liabilities.

Acknowledgments

| am extremely grateful to our valued customers for their continued support and confidence, the
Securities and Exchange Commission of Pakistan for their guidance, the lenders for their
cooperation, and shareholders for their confidence and trust. | also thank all staff members for their
sincere and dedicated services.

For and on behalf of the Board

Lahore Muhammad Asif
April 23, 2016 Chief Executive Offcer
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Invest Capital Investment Bank Limited
Condensed Interim Balance Sheet (Un-audited)
As at March 31, 2016

Net investment in ljarah finance / assets
under ljarah arangements

485,000,000 (June 30, 2015 : 485,000,000)
ordinary shares of Rs. 10 each

Issued, subscribed and paid-up capital
Capital reserves
Capital reserve on amalgamation
reserve

Long term musharakah and murabaha borrowings
Deferred iabilty
Mark up on long term musharakah

TOTAL EQUITY AND LIABILITIES
CONTINGENCIES

The annexed notes form an integral part of this condensed interim financial information.

Muhammad Asif
Chief Executive Officer

Un-audited Audited
March 31, June 30,

Note — Rupees in thousand —

153,987
1,986

105,494

667,004

Ayesha Shehryar
Director
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Invest Capital Investment Bank Limited

Condensed Interim Profit and Loss Account (Un-audited)

For the nine months period ended March 31, 2016

Income

Income from leasing operations
Operating lease rentals

Profit/ (loss) on musharakah investments
Income from finances

Income on deposits with banks
Income from joint ventures

Dividend income

Net gain on sale of marketable securities
Unrealized (loss)/ gain on investment in
marketable securities - net

Expenses

Administrative and operating expenses
Financial charges - net

Walver of financial charges

Other income

Provision (charged) / reversed
on non-performing loans and write-offs

Reversal / (provision) against:

Finance lease receivable and rentals - net
Long term / short term musharakah finances.
Long term / short term loans

Other receivables

Balances written off:

Lease receivables

Other receivables

Nino months snded March 31 Quarter ended March 31
2016 2015 2016 215
—Rupeesin =

11,958 15,745 4,953 5020
13,286 5394 1,018 961
80 (640) 62 (231)
5,53 8,048 1,920 2810
244 43 116 8
10,264 1,078 3,000 38
2,760 1,597 1,776 1516
3,102 6,039 73

[ &[ 1,761 (4,083) 3,049)

35913

8,476

7878

3402

1755

(1m1) (27 735) (10 877)
6,985 52314 0 5110
(3702) 24529 (5,026) (5.767)
4833 13,545 6912
1,131 38,074 (1173) 1145

(605 12 30 "ﬂ 2539

(Loss) / profit before taxation 526 25674 1,937 (1,544)
Provision for taxation

- For the period (265) (1.146) (25 (382)

«Prior period's 1,530 841 0 -
(Loss)/ profitfor the period T2 75360 512 [19%)
Eamings per share - Basic and Diluted (Rupees) 0.01 0.08 001 (0.01
The d notes form of this financial information.

Muhammad Asif A Sheh:
Chief Executive Officer Yoshe oty
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Invest Capital Investment Bank Limited Invest Capital Investment Bank Limited
Condensed Interim Statement of Comprehensive Income (Un-audited) Condensed Interim Statement of Cash Flows (Un-audited)
For the nine months period ended March 31, 2016 For the nine months period ended March 31, 2016

I = I‘“""‘Z;'::" H o I m’; | a) CASH FLOWS FROM OPERATING ACTIVITIES

— Rupees in thousand — (Loss)  profit before taxation

Adjustments for non cash charges and other items:

Depreciation of property, plant and equipment
Amortization of intangible assets
(Loss) / profit for the period 1,792 25,369 1912 (1,926) Depreciation on assets leased out
(Reversal) / provision against:
Other comprehensive (loss)  income m e L
Other receivables
Finance lease receivable and rentals - net
Items that may be reclassified subsequently Balances written off
to profit or loss Lease receivables

. Other receivables
Unrealized (loss) / gain on remeasurement of 5 5

avaable for sale investments (1.424) 178 4| - {Cai) o clpousl f cparatigesels, )
Unrealised loss / (gain) on investments in marketable securities
Financial charges - net
Gain on settlement of liabilities

Other items

Un-realized (gain) on available for
sale investment reclassified to profit Cash flow from operating activities before working capital changes
and loss account on disposal - (2,637) -

Changes in working capital
(1,124 (852) (184)

Increase) / decrease in current assets
Total comprehensive (loss) / income for the period 668 24517 1,728 (1,926) { )

Short term investments

Short term musharakah finances

Short term finances

ljarah rentals receivables

Advances, deposits, prepayments and other receivables
Assets classified as held for sale - net

(Decrease) / increase in current liabilities

Short term certificates of musharakah
The annexed notes form an integral part of this condensed interim financial information. Short term certificates of investments

Accrued and other liabilities
Cash generated from operations

Financial charges paid
Income tax paid

Net cash generated from operations

Muhammad Asif Ayesha Shehryar Muhammad Asif

Chief Executive Offcer i Divector Chief Executive Offcer
7

Nine months ended March 31,
o6 2015
— Rupees in thousand —

526 25,674
7493 5791
4“45 426
- 210
®) (123)
(11230) (895)
(2309) (631)
8,770 11,638
5430 2411
50 .
(10) (745)
11,400 1,761
16866 (18299)
206) (10,981
mm o)
37,118 16,243

(479)
14

2082

98

(74)

763

(2,646)

8.300) 8.760]
(3,200) (3,600)
13,568 15,847
2,068 2487
24,903 76,084
[(5E) @750
[2,109) 4826)
2,1% 11,258

Ayesha Shehryar
Director
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b) CASH FLOWS FROM INVESTING ACTIVITIES

Additions in operating assets

Recovery of / (investment in) :
Long term investments
Net investment in ljarah finance / assets under ljarah arrangements
Long term musharakah finances
Long term loans
Long term security deposits
Disposal of operating assets

Net cash generated from investing activities

c) CASHFLOWS FROM FINANCING ACTIVITIES

Repayment of :
Redeemable capital
Long term certificates of musharakah
Long term certificates of investments
Long term musharakah and murabaha borrowings
Long term loan
Net cash (used in) financing activities

Net Increase / (decrease) in cash and cash equivalents (a+b+c)
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

Nine months ended March 31,

w6 a5
— Rupees in housand —

(1,978) ()

(9,964) 3,090

(69)
(2,300)
(1,575)

(17,108)

(10,032]

(31,082)

13,930
2,021 10,933

T 58T 6760
— ——

The annexed notes form an integral part of this condensed interim financial information.

Muhammad Asif
Chief Executive Officer

Ayesha Shehryar
Director
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Tnvest Capital Investment Bank Limited

Condensed Interim Statement of Changes In Equity (Un-audited)

For the nine months period ended March 31, 2016

Belanos as at July 01, 2014 - as previousy reporied
Effctof rctfcation of eror

Transferred to statutory reserve
‘Balance s at July 01, 2014 - 85 restated

“Total comprehensive ncome for the perlod
Prof for he period
Ot comprehensive come
e tht may be reclassiied subsequertly o
profitorloss.

Unreaizad gan on remeasurement
of valabls for sae Investments

Other toms

Unealtzad (gan) on avalatie for sl Investments
ociassfed 10 proft ndloss acoount on disposal

‘Transferred f statutory reserve

Balanos as at March 31, 2015

Balanos as t uly 01, 2015

‘Total comprehensive loss for the period
Loss for the pedod
Other comprehensive koss
ems that may be reclassified subsequently 1o
profitorloss.

Unroakzed oss on remessurement
of avallable for sale investments.

Balance as af March 31, 2016

lssued,
‘subscribed Gain on Totl
‘Statutory | remeasurement
on Sub total || Accumlated loss
capital reserve | of svallsble for
-Rupees in frousand-
2843689 (2022.076) 11,908 (2,010,168) (858,525) 181,976
- - 919 . 91973 3
2548680 (2022076) 91973 11,908 (1,918,186) (T48.4%8) 181,976
538 5369
1,785 1,78 1786
@837y (287 {2837
5074 5074 (5.074)
. - { 4, 228 24517
== ToT s (e pamy _Hew
248689 (2022078) 90205 7005 (1,921,866) (143574) 183229
11
(124)  (1.124)] .
1,124) [1,124) 17 668
(1,

The annexed notes form an integral part of this condensed interim financial information.

Muhammad Asif
Chief Executive Officer

Ayesha Shehryar
Director
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Invest Capital Investment Bank Limited
Notes to the Condensed Interim Financial Statements (Un-audited)
For the nine months period ended March 31, 2016

f.

LEGAL STATUS AND OPERATIONS

1.4 Invest Capital Investment Bank Limited (the Company) is a public limited company incorporated in

Pakistan under the Companies Ordinance, 1984. The Company is engaged in the business of leasing
and investment finance activities as a Non-Banking Finance Company (NBFC) and is regulated by the
Securities and Exchange Commission of Pakistan (SECP). The Company is listed on all the stock
exchanges of Pakistan. The registered office of the Company is situated at A-603,604, 6th floor, Lakson
Square Building No 3, Sarwar Shaheed Road, Karachi in the province of Sindh.

1.2 In 2008, the Company entered in a scheme of arrangement for the amalgamation by way of merger of Al-

Zamin Leasing Corporation Limited (AZLCL) and Al-Zamin Leasing Modaraba (AZLM) with and into
Invest Capital Investment Bank Limited. All the assets, liabilities and reserves of AZLCL and AZLM were
vested with and assumed by the Company. The Honorable High Court of Sindh approved the
amalgamation by way of merger through order dated December 08, 2009 effective from June 30, 2009
(close of business).

1.3 The Company suffered financial and operational difficulties from 2009 to 2011. These financial and

operational difficulties resulted as under:

- The Company has eamed a profit of Rs. 1.79 million (March 31, 2015 : Rs 25.37 milion) during the

period. As at the balance sheet date, the accumulated loss is Rs.741.78 million (June 30, 2015: Rs.
743.57 million) and the current liabilities of the Company exceed its current assets by Rs. 193.26 million
(June 30, 2015: Rs. 174.70 milion).

- The Company has been unable to comply with certain prudential regulations as stipulated under the Non:

Banking Finance Companies and Notified Entiies jons, 2008 (the NBFC jons) (Refer Note
14).

- the Company has been unable to comply with the terms of certain loan agreements as explained in detail

in the relevant notes to the financial statements.

- the Company has been facing difficulty in recovery of its leases and loans portfolio.

- the leasing and investment finance services licenses of the Company expired on December 08, 2010 and

February 29, 2011 respectively and renewal is pending.

- The Company is defending a suit for winding up of the Company filed by a creditor of the Company

having a stake of 2.35% (June 30, 2015: 2.06%) of the total liabiliies as at December 31, 2015
amounting to Rs. 22,67 million (June 30, 2015 : 21.18 million).

There has been material uncertainty related to events and conditions which may cast significant doubt
about the Company's ability to continue as a going concern and, therefore the Company may not be able
fo realize its assets and discharge its liabilities in the normal course of business.

However, the management implemented its multi-facet plan which resulted in improvement in the
financial and operational condition of the Company. The plan and efforts and their impact on the financial
and operational conditions of the Company are discussed below:

(a) reduction in and other exp

The management of the Company significantly curtailed its administrative and other operating
expenses which is resulting in improvement in the operating results and equity position of the
Company.

Invest CapiTaL InvesTMENT Bank LimiteD

(b) Commencement of new leasing business

The Company recommenced leasing business from September 2011 after a considerable gap.
Leasing business is resulting in income thereby improving the operational results and equity
position of the Company. The quantum of leasing business will enhance after settlement of
liabilities and recovery of leases and loans portfolios as discussed in para (c) and (f) below.

(c) Settlement/ rescheduling of loans / finances with lenders

has made consi progress in / ing of ing loans
with various banks / financial institutions through transfer of the Company’s lease / loan portfolio
and immovable properties / shares / other assets with waiver of mark-up. During the period
liabilities amounting to Rs. 0.28 million (March 2015: Rs. 102.50 million) have been settled /
rescheduled, the percentage of liabilities settled to date is 93.36% ( June 30, 2015: 93.34%).

(d) Disposal of non-core assets

The management is committed to dispose off non core assets. During the period the
management has disposed off 8 DHA Golf Club seats having book value of Rs. 10.89 million.
The Company has earned a capital gain of Rs. 0.455 million on this disposal. Disposal of non
core assets will result in improvement in liquidity and equity position of the Company.

(e) Disposal/ transfer of brokerage related assets and liabilities

The Company is in the process of transfer of brokerage business related assets and liabilties to
the outgoing group as explained in detail in Note 18 to the published audited financial
statements for the year ended June 30, 2015. This transaction on completion will result in net
saving of approximately Rs. 74.88 million for the Company and, therefore, will result in
improvement in the equity position of the Company.

() Improved recovery of leases and loans portfolio

Recovery from leases and loans portfolio has been substantially improved in relation to the
previous financial years. Net recovery during the period is Rs. 89.65 million (March 2015: Rs.
86.60 million). This amount has been utilized in the new leasing business, as well as, in meeting
the obligations towards depositors and other lenders.

The above mentioned plans / efforts have helped to overcome the financial and operational problems to a
great extent and will result in further improvement of financial and operational position of the Company,
Considering management’s plans and the results of the mitigating actions as discussed in paras (a) to (f)
above, management is confident that the Company will be able to continue as a going concern.

As at March 31, 2016, the Company could not meet the regulatory requirements of NBFC Rules, 2003
and Non-Banking Finance Companies and NBFC Regulations, 2008 mentioned as under:

- Regulation 14(4)(g) : An NBFC shall invest at least 15% of the funds ralsed through deposrts excluding

the deposits held by financial institutions, in securities, or i as
notified by the Commission.

Invest CapitaL INvesTMENT Bank LimiTen




- Regulation 17(1) : Total outstanding exposure (fund and non-fund based) of an NBFC to a person shall

not at any time exceed 20% of the equity of the NBFC, provided that the maximum outstanding fund
based exposure should not exceed 15% of the NBFC's equity.

- Regulation 17(2) : Total outstanding exposure (fund and non-fund based) of an NBFC to any group shall

not exceed 25% of the equity of the NBFC, provided that the maximum outstanding fund based exposure
should not exceed 20% of the NBFC's equity.

The Company's request to SECP to allow relexation from above mentioned requirements is under
consideration of SECP.

2. BASIS OF PREPARATION

21

22

23

Statement of compliance

241 This condensed interim financial information has been prepared in accordance with the

ional A ing Standard (IAS) 34 - Interim Financial Reporting!
and provisions of and directives issued under the Companies Ordinance, 1984. In case the
requirements of IAS 34 differ with the requirements of the Companies Ordinance, 1984, the
provisions of or the directives issued under the Companies Ordinance, 1984 have been
followed.

212 This condensed interim financial information is un-audited and is being submitted to the
shareholders as required under section 245 of the Companies Ordinance, 1984.

213  This condensed interim financial information does not include all the information required for a
complete set of financial statements, and should be read in conjunction with the published
audited financial statements of the Company for the year ended June 30, 2015.

Basis of measurement

This condensed interim financial information has been prepared under the 'historical cost convention!
except investments in joint ventures which have been accounted for using equity method, assets
classified as held for sale which are stated at the lower of camying amount and fair value less costs to
sell, and available for sale investments which are stated at fair value.

Application of new and revised Financial Reporti

231 Standards, amendments to published approved accounting standards and interpretations
becoming effective in current period:

There are certain new standards, amendments and Intemational Financial Reporting
Interpretations Committee (IFRIC) interpretations that became effective during the period and
are mandatory for accounting periods of the Company beginning on or after July 01, 2015 but
are considered not to be relevant or not to have any significant effect on the Company's
operations. The new standards, amendments and IFRIC interpretations that are relevant to the
operations of the Company are disclosed in the published audited financial statements for the
year ended June 30, 2015.

232 Standards, amendments to published approved accounting standards and interpretations
becoming effective in future periods:

There are other new standards, and IFRIC interp that are y for
accounting periods of the Company beginning on or after July 01, 2016 but are considered not to
be relevant or not to have any significant effect on the Company's operations. The new
standards, amendments and IFRIC interpretations that are relevant to the operations of the
Company are disclosed in the published audited financial statements for the year ended June
30, 2015.

Invest CapiraL INvesTEeNT Bank Limitep

24 Functional and presentation

This condensed interim financial information is prepared in Pakistani Rupee which is the functional and
presentation currency of the Company. Figures have been rounded off to the nearest thousand of Rupees
except eaming per share which is in Rupees.

. SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and methods of ion followed in the tion of this interim
financial information are the same as those applied in the preparation of the published audited financial
statements for the year ended June 30, 2015.

4. ESTIMATES, JUDGMENTS AND RISK MANAGEMENT POLICIES

41 The preparation of this condensed interim financial information in conformity with approved
accounting standards, as applicable in Pakistan, requires the management to make judgments,
estimates and that affect the application of ing policies and reported amounts of
assets, liabilities, income and expenses.

The estimates and associated assumptions are based on historical experience and various other
factors that are believed to be reasonable under the circumstances, the results of which form the
basis of making the judgments about the carrying values of assets and liabilties that are not readily
apparent from other sources. Actual results may differ from these estimates.

Significant areas of estimation uncertainty and critical judgments in applying accounting policies that
have the most significant effect on amounts ized in this interim financial

are the same as those disclosed in the published audited financial statements for the year ended
June 30, 2015.

4.2 Risk management policies and procedures are consistent with those disclosed in the published
audited financial statements for the year ended June 30, 2015.

Un-audited Audited June
March 31, 30,2015
2016 !

— Rupees in thousand -—

5. PROPERTY, PLANT AND EQUIPMENT

Operating assets 148,463 153,987

Nine months period ended March 31 (Un-audited

2016 2015
Additions | Disposals | Additions Di
— Rupees in thousand —

5.1 Acquisitions and disposals
of operating assets at cost

Fumniture and fixtures . . 5 2

Office equipment 8 - 35 151

Vehicles 1971 (38) - 1612

19711 (38) 35 1,794
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‘Un-audited
Audned June
March31, 30 2015

— e |
Note __— Rupees in thousand —

6. LONG TERM INVESTMENTS

Investment in joint ventures 6.1 97,525 87,261

Available for sale investments

- At fair value 16,456 17,580

- At cost 353 653
11&334 105,494

6.1 Investment in joint ventures

This represents investment in CNG filling stations. The latest available unaudited financial statements as on
December 31, 2015 have been used for the purpose of application of equity method.

Un-audited

by, Mt
2016 :
Note __— Rupees in thousand —
Centre Gas (Private) Limited 6.1.1 79,621 68,982
Ameen Enterprises 6.1.2 17,904 18,279
97,525 87,261
6.4.1 Centre Gas (Private) Limited
The movement in the Company's share of net assets

of Centre Gas (Private) Limited (CGL) is as under:
Cost of investment 34,536 34,536
Cumulative share of profit of joint venture 45,085 34,446

79,621 68,982
[
6.1.2 Ameen Enterprises

The movement in the Company’s share of net assets
of Ameen Enterprises (AE) is as under:

Opening capital 18,279 19,140
Share of (loss) of joint venture for the period / year (315) (881)

17,904 18,279
e
Un-audited Audited June

March3t, g ons

Note _ — Rupees in thousand —
1.
NET INVESTMENT IN IJARAH FINANCE /

ASSETS UNDER JARAH ARRANGEMENTS
Contracts accounted for as finance lease under IAS 17 71 241,183 319,692
Less : Current portion 9 (181,696) (263,170,

— 50487 56522

15
_ Invest CapraL InvesTMENT Bank Limiten

74 Netinvestment in farah finance

Minimum lease payments receivable 719386 51495 830881 823768 42638 866,404
Residual value of leased assets 19238 33447 52385 52,305 40308 92613
Lease contracts receivable TTTR6A  BAGAT 883,265 876,071 82,946 859,017
i (1 (10
Provision for potential lease losses ‘5
512,%1 W
|l!ﬂ az 2411“ EWD EIDW
72The firy of Rs. 574.24 million  June 30, 2015: Rs. 602,05 million). Detail
of non performing leases is as follows:
As at March 31,2016 (Un-audited) As at June 30.2015 {Audited)
Principal P Provision  Principal  Provision Provision
outstanding held  outstanding  required heid
Category of classification o
Rupees in thousand Rupees in thousand
Substandard 2031 508 508 806 0 a0
Doubtful 6,789 3,394 3,394 28,752 1,752 1,752
Loss 585415 451,041 451941 _ 577.4% 4B3ATS 4B3ATS
STAZS ASSMA3 _4SSRA3 602054 AT5428 475428
7.3 ljarah rentals receivable
under IF/ under:
March31,  June 30,
2016 2015
Note = In =
ljarah rentais receivable 69,123 82485
Less : Provision against ljarah rentals receivable {gﬁ# %mf
—
B. LONG TERM LOANS
Considersd good
Customers
Outgoing group
Considered doubtful
Customers
Ex-employee
Provision against doubtful balances
Less: Current portion 9
9. CURRENT PORTION OF NON-CURRENT ASSETS
L i finance / assets under 7 181,696 283,170
Long term musharakah finances: 129913 129913

Long term loans. 8 ﬁ ﬁ'}%
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| Ane
Marchdt, 45
Vo = Rpuen o
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Our Network

Registered Office - Karachi
603-604, 6™ Floor, Lakson Square
Building No. 3, Sarwar Shaheed
Road, Karachi.

Tel: 021-35661968

Fax: 021-35654022
Website: www.icibl.com
Head Office - Lahore

2-H, Jail Road, Gulberg Il,
Lahore.

Tel: 042-35777286

Fax: 042-35777286
Islamabad

Office No. 02, Ground Floor,
Rahim Plaza,

Main Muree Road, Saddar,
Rawalpindi Cantt.
Peshawar

Centre Gas (Pvt.) Limited,
Chughal Pura, G.T Road,
Peshawar.

Tel: 091-2262966 & 2262866
Faislalabad

20-Bilal Road, Civil Lines,
Faisalabad.

Tel: 041- 2620010
Gujranwala

50-H, Trust Plaza, G.T Road,
Gujranwala.

Tel: 055-3730308, 3730300
Fax: 055-3731108
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Invest Capimat InvesTment Bank Linren
Regitered Office:

603604, Floo, Lakson Squure Buiking No 3,
Sarwar Shabeed Rood, Karach

el (92:21) 39661968, Fa: (92:21) 35654022
Wbsite: wuw cibl.com

Head Office:

2.1, Jil Reod, Gulberg 1,

Labore.

Tel: 92 042 35777286

Fax: 492 (42 35777286




